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January–March 2023

• Net sales SEK 613 million (447), an increase of 37% 

• Recurring revenues SEK 509 million (378), an increase of 35%

• EBITA SEK 185 million (130), an increase of 42%

• EBITA margin 30% (29)

• Operating profit SEK 123 million (83), an increase of 47%

• Operating margin 20% (19)

• Earnings per share before dilution SEK 2.07 (1.76)

• Cash flow from operating activities SEK 489 million (445)

• Acquisition of Enova Holding B.V.



Key figures



Net sales

Net sales Net sales by quarter



EBITA

EBITA and EBITA margin EBITA and EBITA margin by quarter



Distribution of recurring revenue



Acquisition-driven growth

Acquired revenue Organic growth



Condensed consolidated statement of 
comprehensive income

Breakdown of revenue
January-March 2023        

Sales by market
January-March 2023



Condensed consolidated statement of financial position



Condensed consolidated statement of cash flow



Diversification of sales
Breakdown of sales
Our sales are evenly spread across our 37 
business units. No individual business unit 
accounts for more than 12% of consolidated 
sales.

Customers
We have about 24,600 customers. The Group’s 
ten largest customers account for approximately 
8% of sales. The single largest customer 
accounts for approximately 1.2% of sales. 



Our business units
Business unit Domicile Acquisition

year
Annual Sales 2022, SEKm
(recurring share = red)

Recurring
2022

ABS Laundry Business Solutions NL 2022 41%

Enova NL 2023 100%

Vabi NL 2021 99%

Vitec Actor Smartbook SE 2018 84%

Vitec Acute FI 2013 91%

Vitec Agrando NO 2018 93%

Vitec ALMA FI 2020 56%

Vitec Aloc DK 2014 84%

Vitec Appva SE 2020 94%

Vitec Autosystemer NO 2015 93%

Vitec Avoine FI 2019 84%

Vitec Bygg & Fastighet SE 1985 76%

Vitec Capitex Finanssystem SE 2010 90%

Vitec Cito DK 2018 71%

Vitec Datamann DK 2015 83%

Vitec DocuBizz DK 2022 94%

Vitec Energy SE 1998 89%

Vitec Fixit NO 2019 90%

Vitec Futursoft FI 2016 91%

Business unit Domicil
e

Acquisition
year

Annual Sales 2022, SEKm
(recurring share = red)

Recurring
2022

Vitec HK data NO 2019 84%

Vitec Hotelinx FI 2022 86%

Vitec Katrina FI 2019 86%

Vitec Mäklarsystem SE 2010 94%

Vitec Megler NO 2012 95%

Vitec MV DK 2017 96%

Vitec Nexgolf FI 2020 100%

Vitec Nice NO 2015 58%

Vitec Nordman SE 2021 90%

Vitec Plania NO 2016 73%

Vitec Raisoft FI 2022 73%

Vitec Samfundssystem SE 2018 77%

Vitec Scanrate DK 2022 86%

Vitec Tietomitta FI 2016 93%

Vitec Travelize SE 2021 84%

Vitec Unikum SE 2021 81%

Vitec Visiolink DK 2020 74%

Vitec WIMS NO 2019 71%
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